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FOCETHLK with o1 aned sl thee pichts) poeooders, Loreditvaents aad appaten oo toothe s el o i any wa
el o appatamung, il adian alb boadtoan e ord rdnardon Fechne e venbtens v ple o adi b tntunos v ng
to wall Corpetinge, fonaes wmd rates and ooy Gl ogeproont o fintenos posn e Aoncaltor sttt bt o ctedd s 4 tte b v iy s,
15 ln;r.i: the istention of the patas horeto that ol ool futares ancd G, othaor than Loos bebHunatare, be cotnsdinnd g pat of
the really.

TO HAVE AND 10 HOLD all and singelar the said promises unto the Mortzagee, ste stcevssors arad assigns forover,

Tha Metavor represents and warrarts tht soid Matzazor is sorad of the above dosordad promis in foe siaple absolute, thot
the wlwse diserdlad prenises are free ansd cloar of 4l hers v other cnonnbiaaes, tha the Mateazor s lenfolly cspowerad to con-
vey of enctnbes the sinae, and that the Morteavor wall forover dodond the saed prcnies tnts the Mo aante, ity succesaorns atel assigns,
from and apainst the Mortgaor and overy poeoen whomseoer lawtally dhivnung o to e the seme or any pant thereof.

THE MORIGAGOR COVENANTS AND AGHEERS AS FOLLOWS:

1. Fhat the Mortgagor will promptly pay the printipal aod intercd ou the indeltedness evudenad by sid promissery note st the
ties atd 10 the 1nanner therein provided.

2. That this morteage will secure the Mortzagee for any addtionst suies which muy Le advanal hereaftor, at the option ¢f the
Murtsager, for the payment of Lives, or public assewuents, fazand imsuranee prondesas, topaits of othei soch purpeoses praosuant to the
provisions of this moruage, and abo for amy brps or abvanas that vy boeater Le nade by the Moteaeee 1o the Mabtagor anedor
the authority of Sec. 1555, 1962 Code of Lins of South Carcling, as ametaled, or sinebor statutes, ated Wl suis s 2dh st shall bLear
piterest at the sare rate of rates as Ul proveded in said note unless clleraise agreed upen Ly the parties are? sluli Le pray ab:le at the
Jomand of the Meitgager, urndess otherw ibe provided ia writing.

3. That Motzagor wil beep the improvements on the mortgaged premises, whether now ensting or hereaftor ta be erceted, insured
awarat Yoss by Bize, windstorm arad other hazands in a sum not fess thin the balince due herevnder at any towe and in 2 conpany or
connnics soveplalde to the Mortzacee, and Mrertgazor does hereby assiun the polry or policies of dnsurance to the Mottaages an
azrers that 4] sk policies shall e be bl Uy the Morteaser should it o require acd shall inchulde los payable does in fuur of the
Murteazer, and in the event of 1oss, Mottgacor will give irnmediate notice thoreuf to the Murtzacee by registorad saanl and should the
Morteaor a8 any time Ful 1o berp said premises insered or £230 o pay the pronsiums for such inwurance, tran the Mahagee 13y cause
soch Luprotemeints to be msured in the pame of the Mortgager and reunbune itself for the cost ¢f such insurime, with interest as
heteinatove provided.

4. That the Mottzagor will keep all improvements upon the rmorteaged premises in good repair, and should Mortuazer fail to do
0 the Mot dage e mav, ot ifs option, cnter upon said premises and make whatever repairs are necessany and (hanie the eypenses fur such
repairs 1o the moitgage dubt aw! collect the saine under this mortgade, with interest as hereinabove provided

5 That the Morteavee may 5t any time require the issuance and mairtenance of irssrance upen the Lfe of any person obligated
ureder the irrlebtedtiss secured hereby in a sum sufficient to pay the nwrtgage Jebt, with the Morteavee as benclioian, ard if the
Srgniums are not otherwice paid, the Mortgagee may pay sad premuuns and any amount so paid shall become a2 part of the mortzage

ebl

8. That Mortezcor agrees to pay all taxes and other public assessments leajed avnnst the mortzaked premises on or before the
due dates thereef and to exshitit the recerpts therefor at the cifices of the Mortvagee ivanadntely upon paymert, and should the Mort-
gagor [1d 1o pay such taves amd assessments when the same shall full due, the Mortgizee risy, atat option. pay the same ard charge
the amoutts so paid to the mertzage debt and collect the wame under this mortzage, with interest as above provided.

7. That of this morteaze secures 3 “copstruction loan™, the Mortzacor avrcvs that the peincipal amount of the indclLtedness !:ertb_)‘
secured shall Le diluned to the Mortgazor in periodic payments, as onstrition prodresses, in etvonlsnce with the terms and condi-
lig}ns of a2 Comstruction Loan Agrevment which is separately exevuted bt s tade a part of this mortgage and ircorporated herein by
reference.

S Hhat the Morteazor will not further encumber the premises atove descnbed, without the prior consent of the Morteagee, and
should the Moartacor so cncimber soch preinises. the Merteazee may. at s opticn. deddare the indebtadness hereby secured to
immedizte]y due and payalle and may iustitute any proveedings necewsan o colleet saild indebledness.

9 That shoull the Mortzagor alicnate the mortcaged premises by Contract of Sale. Bond for Tatle, or Dead of Conveyance and
the within mottrace sdebtodness is pot paid in full. the Morteagor or tus Purchaser shall be required to Bile with the Associalion an
application fur an assumption of the mortrage indebtadness, pav the reaconabile covl as reuired By the Association for processing the
asswrepton §anish the Associztion with a copy of the Contract of Sile, Bord for Title or eed of Convevance, ar<l have the interest
rate on the fcan balarce eusting at the time of trarsfir modified by increasing the interest rate on the seid Yoan balamce to the maxi-
mum rete pur annem peornntted to be dharged at that time by applualde Santh Coaroling Low, or o Jesser itcrense ininterést rale as may
be determined by the Awscaation. The Assxiation will notify the Mertuazor ur his prrchaser of the 1rw intorest 1atc and monthly pay-
trerds and will il him a nea passhook. Should the Mortgacor, or his Purchiser. ful o comply with the provisions of the withio
paragraph. the Mortzagee. at its opt.on. may declare the medebtedness hereby sequrald to be irmediately due and payable and may
institute any proceedings necessany to colledt said irdebtodness.

10. That should the Mortzagor fad to make payeents of principal and interest as due on the promissory note and the saine shall be
enpaid for a peniod of thirty {33) days. or if there shoold be any Fabue to comply with and abude by any Ly-lyas o the charter of
the Morigagee. or any stipulations set put in this morteage the Mortoacve, ab its option may wnite to the Mortzazor at his last knowa
address civing himn thits (30) davs in which ta rectify the said defanit and shonkd the Montzacor fad to rectify sai] defnlt within the
sakl thirty dayvs. the Mortzagee, miay. at its option, incease the interest rate on the loan balance for the remainirg term of the Joan or
for a lesser lerin to the mavimtrs rate per ansum permitted to be charced ot tha thae by applicalie South Carclina law, or a lesser
ircrease rate as may be determined by the Asuociation. The monthly paymerts will Le adisted accerdingly. - -

F1. That shoull the Mortgazor f2il 1o make payments of principal and izterest as Jue on the promissory note and should any monthly
installment Lecome past due for a pericdd in ercess of 15 days, the Mortcagee may collat a “late charge” not to cwceed an amount
equal to five {57 ¥ per centum of any such past due installmert in crder to cover the eatra eapense incnlent to the handling of such
delinquent payments.

12. That the Morteagor hereby assizns to the Mortragee, its sucvessos ard assizns. all the rents. issues. and profits accruing from
the mortgaged premises. retsining the rizht to collewt the same so lonz as the debt herchy seevireet 18 ned in arrears of pavment. but
should sny part of the principal indebtedress. of interest, taes, or fire irsurance preminms. be past due and unpaid. the Mortgagee
may without rotice or further proceedings take over the morteaged predses, f they shall Le atar nied by a tenant or tenants. and
cclient said rents ared profits and zpply the samee to the irdebtadness hereby sevured. without Lalubty to account for anathing more
than the rents and profits actually collected. loss the cost of cullection. and ary tenant 15 authoiized. wpon request by Morigzagee. to
make all rental pavrients direct 1o the Mortgacee, without Habilty to the Mortzacor, ustld petificd ta the contrary by the Mortgagee,
and should siid premises at the time of sich default be occupind by the Mortcagor, the Mattacee may apply to the Judre of the
County Court or to any Jadce of the Court of Common Pleas aho shall be residert or presiding in the covaby aforezaid for the appoint-
ment of a receiver with authority to tike possession of siid premises and collect such rents arad profus. applving s3id rents, after pay-
inﬁe:.h:dmst of collection, to the mortzage debt without Hablity t» accourt for anything more than the reuts and profits actually
collevtsd.

13. That the Mortzazee. at its opticn, may require the Mortzagor to pay to the Mertzazee, on the Lrst day of each rmonth until the
note secured Bereby is fully paid, the following sums in adZition to the pizments of principal and interest pronided in said note: a yum
equal 1o the premiums that will aext Lecome due and parable on policies of norigage guaranty inurame iif apphcable), fire and other
hazard irsuramce covering the mortzaced property. plis taves. and assessmients nost due on the mortgazed premixes (all as estimated by
the Mortzagee) dess all sums already paid therefor. divided by the number of months to elapse b fere one nonth prics to the date when
such preminms. tanes ardd assessments wwill be due and pavable. sich sunis to he hedl by AMortoacee to pay s:drg premivms, taxes and
specizl assessments Should these payments exceed the amonnt of paymeuts actually made by the Marteagee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortragee on sulsoquent pavinents to e male by the Mortgacor: if, however,
said sums shall be inwufficient to make said payments when the same shall Tnvome due amd pazable. the Mortcagor <hall pay to the
Morteazee any amounts nevessary to make np the deficioncy. The Mostcacor further aviees that at the erd of tens vears from the date
hereof, Morigacee may, at its option. apply for renewsl of mortgage piaranty or similar insvrance O apphivable) covering the balance
then temaining due on the motcate debt. and the Mortgagar may. at its option, pay the sinele preminm rejuired for the remaining
vears of the term. or the Mortzagee may pay sich premium and add the same to the mortzace delt in which cvent the Mortragor shall
repay to Morgacee such premium payment, with intercst. at the rate spucified in said promissury pete, in equal monthly installments
over the remaining payment penod.
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